THE HOME FORECLOSURE CRISIS?
While many other people have already studied the impact of sports venues on local income and employment growth, this brief research note examines their impact on foreclosure rates in the county the venue is located in. If these facilities are truly the catalysts for economic development on their periphery as some have claimed, then foreclosure rates should be no higher (and possibly significantly lower) in counties with these venues compared to counties without them. In the West Census region, the average foreclosure rate in counties with a sports team in any one of the four individual major sports leagues was lower than the average foreclosure rate in counties without a similarly described team. But, in no case were the differences statistically In summary, host counties in only the West Census region had lower (but not significantly lower) foreclosure rates than counties without a team in all four major sports leagues.
In comparisons involving the three other Census regions, foreclosure rates were, on average, higher (and, in several cases, significantly higher) than they were in counties without a team in the same sports league. And, among counties with a sports team, the Northeast experienced lower foreclosure rates.
